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STAKEHOLDERS’ VIEWS ON AUDIT QUALITY
DESCRIPTION
The FRC’s Audit Quality Action Plan includes actions to inform the FRC in fulfilling its function to give strategic policy advice to the Minister and professional accounting bodies in relation to the quality of audits conducted by Australian auditors.
Included in the Audit Quality Action Plan is to survey users of financial information to better understand their views on audit quality.
To date the FRC have conducted surveys of Audit Committee Chairs (2018 and 2020), Investors (2019 and 2021) and Chief Financial Officers, with mixed success due to low response rates. 
The 2021 investor survey has been distributed with the assistance of Australian Institute of Superannuation Trustees and Australian Council of Superannuation Investors however the response rate is too low to provide evidence on views of audit quality.
The FRC need to explore other ways to gather views of users of financial information on audit quality. Other ways could include:
Targeted interviews
Academic research

	action
For discussion 
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