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	FOR ATTENTION OF THE FRC N/A


Key ACTIVITIEs / MATTERS RELEVANT TO THE FRC OBJECTIVES
Deregulation Task Force: CPA Australia provided a range of deregulatory reforms that the Government could pursue, including opportunities in reporting and auditing. We proposed that the Office of Parliamentary Counsel’s require policy-makers to consult with the AASB and AUASB in relation to any new legislation for reporting or audit and assurance. In addition, federal and state bodies base reporting and assurance requirements on those which best address identified risks and meet the information needs of users. We referred the Task Force to AUASB Staff Guide for Prescribing Assurance and Related Services, to assist legislators, regulators and others to draft assurance requirements which are clear and effective, and introduced the AUASB.
SMSF Audits: Supported and advised the ATO on updates to the auditor’s report form and their development of guidance for SMSF auditors on consideration of non-arm’s length expenditure of a general nature and managing threats to independence, including those arising from provision of non-assurance services and reciprocal audit arrangements. 
Financial Reporting: We continue to actively contribute to the AASB financial reporting framework project by conducting webinars and other activities to educate stakeholders on for-profit changes that have been implemented whilst also engaging with the AASB on the continuing development of the NFP financial reporting framework.  We are holding a policy think tank in collaboration with the AASB and University of Adelaide with members on the topic of “understandability of accounting standards” to obtain further views on how accounting standards can be improved.
Best Practice Program: The CPA Best Practice Program continues to be developed as an education and support program for members.  The first phase of the program involves a Peer Consultation which provides recently approved certificate holders an opportunity to connect with an established Peer to provide guidance on how to set up their practices for success.  A Pilot of the Peer Consultation was completed in April, which was well received by both members and External Peer Assessors We are finalizing the Best Practice Assessment methodology and providing training to the Engagement Managers and External Assessors ahead of the pilot reviews scheduled for June. In April, development work commenced on a technology portal for the Best Practice Program, reducing administrative overhead to provide a streamlined experience for Members and facilitate an increased volume of assessments.
OTHER ACTIVITIES / MATTERS RELEVANT TO THE FRC OBJECTIVES
Technology for auditors: Supported auditors’ digital transformation by presentation of a webinar, the third in a series, for members to understand how technology can and is being used in auditing.
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