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Item 7b
[bookmark: _Hlk63937345]3 June 2021
Stakeholder report:	HEADS OF TREASURIES ACCOUNTING AND REPORTING ADVISORY COMMITTEE
	FOR ATTENTION OF THE FRC
For Noting



Key ACTIVITIEs / MATTERS RELEVANT TO THE FRC OBJECTIVES
The post implementation review of AASB 1049 Whole of Government and General Government Sector Financial Reporting has been circulated to HoTARAC members for comment by the 9 August 2021 deadline.
HoTARAC notes that proposals for Tier 3 Financial Reporting has the potential to create reporting efficiencies for micro entities in the public sector. Refinement of feedback to the FRC/AASB is nearing completion.
OTHER ACTIVITIES / MATTERS RELEVANT TO THE FRC OBJECTIVES
Members have reviewed the HoTARAC Terms of Reference (TOR)and intend to request that updates are approved by the Heads of Treasuries (HOTs). Proposed changes include a broader role on reporting, such as sustainability reporting and  for enhancing the role of HoTARAC in supporting financial reporting capabilities in the public sector.


background
HoTARAC is an intergovernmental committee that advises Australian Heads of Treasuries on accounting and reporting issues. The Committee comprises the senior accounting policy representatives from all Australian States, Territories and the Australian Government.
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