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Item 7b
[bookmark: _Hlk63937345]3 June 2021
Stakeholder report: Australian shareholders’ association
FOR ATTENTION of THE frc
Nil.
Key activities/matters relevant to the FRC objectives
ASA continues to attend AGMs in recent months as proxy holder for a number of retail shareholders. These have been a mixture of virtual meetings and hybrid meetings plus some physical meetings. 
ASA focus issues for 2021 include a requirement to examine the impact of COVID-19 on the companies and their remuneration, plus a greater focus on non-financial risks.
[bookmark: _GoBack]FRC can facilitate improvement to reporting through: Streamlining remuneration reporting. to be dealt with in the Corporations Act rather than the Accounting Standards, and stakeholder agreement on streamlined remuneration reports could be facilitated by FRC. 
Corporate reporting generally — streamlining annual reports to ensure they are accessible to retail shareholders. 
Non-statutory information — lack of clear definitions makes it challenging for retail shareholders to do comparative analysis and understand non-financial information.
Support for a form standardised reporting of ESG metrics and matters such as proposed by SASB.  This will reduce costs and enhance comparability.
other activities/matters relevant to the frc objectives
Audit Quality – ASA notes retail shareholders scepticism regarding independence of auditors and delays to identifying issues is also a concern in other jurisdictions i.e. it’s a global issue. We note the issue of UK consultation paper (CP) 382 Restoring trust in audit and corporate governance; Consultation on the government’s proposals.
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