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Item 7b
[bookmark: _Hlk63937345]3 June 2021
[bookmark: _GoBack]Stakeholder report:	CHARTERED ACCOUNTANTS AUSTRALIA AND NEW ZEALAND
	FOR ATTENTION OF THE FRC
Treasury is consulting on amendments to the Corporations Act that will enable New Zealand audit firms to be appointed as auditors without the need for one RCA to be ordinarily resident in Australia. We would like to thank the FRC for its support in getting this issue onto Treasury’s agenda.


Key ACTIVITIEs / MATTERS RELEVANT TO THE FRC OBJECTIVES
Surveyed 16 of the largest Australian audit firms regarding border closure related recruitment challenges. This demonstrates there is a substantial shortage of external auditors in Australia. We have shared the results of this research with the Inquiry into Australia’s skilled migration program.
Developed and delivered Australia-wide online 2021 audit and accounting conferences with some participants opting for in-person facilitated groups focusing on audit quality and financial reporting, particularly for small to medium sized practitioners.
Facilitated meetings with audit firms, ASIC, ASX, AASB and AUASB focused on progressing key reporting and audit matters for the upcoming June 2021 reporting season and other key issues that continue to arise from the impacts of the pandemic. 
OTHER ACTIVITIES / MATTERS RELEVANT TO THE FRC OBJECTIVES
Facilitated input from members and completed a number of submissions including; Treasury - ACNC reporting thresholds, IESBA - public interest entity definition, IASB - post-implementation review of IFRS 10, 11 and 12, and IPSASB - leases. 
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