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Key ACTIVITIEs / MATTERS RELEVANT TO THE FRC OBJECTIVES
Nil.
OTHER ACTIVITIES / MATTERS RELEVANT TO THE FRC OBJECTIVES
GovERP — Common Corporate Australian Public Service System - The Commonwealth Government provided funding in the 2021-22 Budget to build a consolidated government system for managing accounts, resources and workforce (GovERP).  GovERP will standardise the delivery of corporate services through a common digital backbone that allows the APS to rapidly collaborate, share and analyse data.
Update of the Superannuation Long Term Cost Reports (LTCR) – Finance is working with actuaries for the Commonwealth civilian and military defined benefits superannuation schemes to update the superannuation LTCRs. The expected public release date is late June 2021.  These schemes are among the largest defined-benefit funds in Australia.  The LTCRs identify the assumptions and calculations supporting the superannuation liability recorded in the Commonwealth’s Financial Statements under AASB 119 Employee Benefits.   
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