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INTERNATIONAL DEVELOPMENTS
DESCRIPTION
Extended External Reporting (EER)
IFRS Foundation Trustees
[bookmark: _GoBack]On 8 March 2021 issued a media release announcing the feedback to their Consultation Paper on Sustainability Reporting was supportive of urgent steps to develop global sustainability reporting standards and the establishment of an international sustainability reporting standards board within the governance structure of the Foundation. This communication includes the strategic directions of the new board.
International Federation of Accountants (IFAC)
On 2 February 2021 released a statement reiterating that they supportive of the IFRS Trustees action towards an International Sustainability Standards Board alongside the IASB.  In addition, convened a forum of over 150 Chief executives and senor leaders of professional accountancy organisations around the world to discuss the future of corporate and sustainability-related reporting.
IFAC have partnered with the International Integrated Reporting Council (IIRC) in issuing a publication Accelerating Integrated Reporting Assurance in the Public Interest which is the first initiative designed to increase awareness. 
IOSCO
On 24 February 2021 issued a media release supportive of a Sustainability Standards Board under the IFRS Foundation.
Audit Quality
United Kingdom
· On 18 March 2021 the Government issued a consultation paper with proposed reforms to address the three independent reviews (Kingman, Brydon and CMA) into how to improve the audit, corporate reporting and corporate governance systems. The proposed reforms include new measures in relation to directors, auditors and audit firms, shareholders and the audit regulator. Consultation closes 8 July 2021.  
· The UK’s Financial Reporting Council (FRC) has commenced the process to transition to become the Audit, Reporting and Governance Authority. The UK FRC have recently conducted the following to enhance corporate reporting and audit quality:
· Published principles for operational separation of the audit practices of the “big 4” firms.
· Consulted on “Using technology to enhance audit quality” and published its response which includes issuing future guidance to auditors to address matters raised and to facilitate the use of technology in the performance of audits.
· Are consulting on “the Future of Corporate Reporting” in the UK.
· Released research which supports the introduction of standards for Audit Committees.
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