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[bookmark: _GoBack]Stakeholder report:	INSTITUTE OF PUBLIC ACCOUNTANTS
	FOR ATTENTION OF THE FRC
Nil.



Key ACTIVITIEs / MATTERS RELEVANT TO THE FRC OBJECTIVES
The revised Independence Guide issued by APESB in May 2020 continues to be of concern to IPA members undertaking audit engagements, with a significant impact on business models.  Consultation is continuing with APESB, ATO, ASIC and numerous industry stakeholders. 
The recent release of the ASIC industry funding levy invoices has caused considerable concern for auditors (Registered Company Auditors and Registered SMSF Auditors) and other regulated sectors as the amounts being invoiced are prohibitive, with significant increases year on year.  Extensive media coverage and advocacy has commenced in response. 

OTHER ACTIVITIES / MATTERS RELEVANT TO THE FRC OBJECTIVES
· Nil.
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