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Stakeholder report: Commonwealth Department of Finance
	FOR ATTENTION OF THE FRC
NIL



Key ACTIVITIEs / MATTERS RELEVANT TO THE FRC OBJECTIVES
NIL
OTHER ACTIVITIES / MATTERS RELEVANT TO THE FRC OBJECTIVES
[bookmark: _GoBack]The Australian Government participates in several financial forums managed by the Organisation for Economic Co-operation and Development (OECD).  The OECD is considering elevating the status in its hierarchy of these inter-governmental financial forums, given the priority for governments of responsible budgetary and financial management. 
The OECD Working Group of Senior Budget Officials and the OECD Financial Management and Reporting Network recently discussed the use of balance-sheet based policies in COVID-19 fiscal packages, using case studies of nine countries, including Australia.  They discussed potential actions to improve transparency and risk analysis of balance sheet policies, including some related to financial reporting.
The OECD has established a Taskforce on Government Financial Reporting in the Digital Age, which includes representation from Australia. The Taskforce has considered government financial reporting frameworks, digital financial reporting, the workload generated by financial reporting requirements and engagement with users. The Taskforce is expected to present a draft report to the Financial Management and Reporting Network in late March 2021.

1
2

image1.jpeg
i Australian Government

Financial Reporting Council





