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Stakeholder report:	AUSTRALIAN PRUDENTIAL REGULATION AUTHORITY
	FOR ATTENTION OF THE FRC
Nil.



Key ACTIVITIEs / MATTERS RELEVANT TO THE FRC OBJECTIVES
APRA is continuing to monitor provisioning levels measured under AASB 9 Financial Instruments at Australian authorised deposit-taking institutions. Provisions for expected credit losses have increased substantially since March 2020 and continue to remain at elevated levels due to the COVID 19 pandemic. 
APRA is awaiting feedback from insurers on its AASB 17 Insurance Contracts Discussion Paper. The consultation on the Discussion Paper closes on 31st March 2021. APRA will share its analysis of industry feedback with key stakeholders including the AASB 17 Transition Resource Group once the analysis is completed.

OTHER ACTIVITIES / MATTERS RELEVANT TO THE FRC OBJECTIVES
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