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Stakeholder report:	CPA AUSTRALIA
	FOR ATTENTION OF THE FRC – N/A


Key ACTIVITIEs / MATTERS RELEVANT TO THE FRC OBJECTIVES
· Financial Reporting: CPA Australia CEO Andrew Hunter participated in a panel session on the research topic “Understandability of Accounting Standards” at the 2020 AASB Research Forum. We engaged in developments in NFP regulatory reform through contributions to the AASB Project Advisory Panel on the NFP financial reporting framework and to the ACNC Thresholds Working Group on proposed increases to charity reporting thresholds. We made submissions to IASB on business combinations including goodwill accounting, IPSASB on revenue, ASIC on various class orders and UK FRC on future of corporate reporting.
· SMSF auditor independence: We issued a Fact Sheet and FAQs to help auditors navigate their compliance with the independence requirements in the restructured Code of Ethics when providing non-assurance services. The guidance will also assist SMSF trustees in understanding changes which their accountant or adviser may need to make to their service offering and will be discussed in a Webinar with the ATO in June.
· [bookmark: _GoBack]Registered Greenhouse and Energy Auditors: CPA Australia has provided a pathway for aspiring Category 2 Greenhouse and Energy Auditors to gain audit and assurance knowledge to enable them to be eligible for registration. The new arrangement between CPA Australia and the Clean Energy Regulator enables greenhouse and energy auditors to enrol in the Advanced Audit and Assurance subject of the CPA Program.
· Audit quality: CPA Australia has continued to assist practitioners in improving audit quality through a range of communications, including a podcast with ASIC on insights from their Audit Inspection Findings and Audit Quality Measures Report and a complementary webinar on Technology for Auditors, with another webinar to follow in April. In addition, we are feeding into the thought leadership regarding the future of audit, specifically around how audit can be more effective, including an INTHEBLACK (ITB) article on the PJC report recommendations, ITB article on the Monitoring Group reforms and a submission to the IAASB on fraud and going concern in the audit.
OTHER ACTIVITIES / MATTERS RELEVANT TO THE FRC OBJECTIVES
· Technology thought leadership: CPA Australia contributed to the thought leadership initiatives of the IFAC Technology Advisory Group (TAG) and the work conducted by the AUASB’s Project Advisory Group (PAG) on Data Integrity as a member of both working groups. How cyber concerns and technologies such as artificial intelligence, robotic process automation and blockchain affect the audit profession are key topics discussed in those groups. 
· Climate Disclosure Standard Board (CDSB): CPA Australia was represented on the Climate Disclosure Standard Board (CDSB) working group which released in December 2020 ‘Accounting for climate: Integrating climate related matters into financial reporting’. The guide refers to IFRS Standards (IAS 1, 37, 36 & 16) and is based in part of the 2019 AASB & AUASB Climate-related and other emerging risk disclosures: assessing financial statement materiality using AASB/ IASB Practice Statement 2.
· CPA Australia’s Best Practice Program: CPA Australia is launching a new Quality Review program in 2021, the Best Practice Program, which has been designed as an educative program with member support at its core. It will support members in identifying their business risks and will assist them in mitigating those risks by connecting them to useful tools and resources, while making recommendations for improvement. The program will use a risk-based approach to regulating its members, focusing on harm prevention and risk to the public. This will involve risks to CPA Australia members and to the public being formally identified, documented and risk mitigation strategies put in place. In addition, CPA Australia’s CPD review process will be benchmarked and reviewed.
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