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Stakeholder report:	AUSTRALIAN CHARITIES AND NOT-FOR-PROFITS COMMISSION
	FOR ATTENTION OF THE FRC
No comment


Key ACTIVITIEs / MATTERS RELEVANT TO THE FRC OBJECTIVES
In response to Recommendation 12 of the ACNC Legislation Review, State, Territory and Commonwealth government officials (known as the Thresholds Working Group) were tasked with developing a framework for increasing harmonised financial reporting thresholds for charities registered with the ACNC. The ACNC has been involved as an observer. As part of developing the framework, the Thresholds Working Group has issued a consultation paper: Increasing harmonised financial reporting thresholds for ACNC registered charities, covering various issues associated with increasing financial reporting thresholds with the consultation period from 22 February until 21 March 2021. 
OTHER ACTIVITIES / MATTERS RELEVANT TO THE FRC OBJECTIVES
[bookmark: _GoBack]A new governance standard, Governance Standard 6 – Maintaining and enhancing public trust and confidence in the Australian not-for-profit sector commended from 25 February 2021. Governance Standard 6 requires registered charities to take all reasonable steps to join the National Redress Scheme for Institutional Child Sexual Abuse if a redress claim has been, or is likely to be made, against it. For more information refer to the ACNC website. 
The ACNC has developed guidance on recommended disclosures of government funding in a charity’s annual financial report – Annual Financial Report Disclosures – Best Practice. There are three recommended disclosures relating to government revenue which include; providing information about sources of government revenue, economic dependency on government revenue and government funding received but not yet recognised as revenue.
The ACNC has published a report – Reviewing charities’ financial information and annual financial reports, which examines 274 Annual Information Statements and Annual Financial Report for the 2019 reporting period to analyse the quality and accuracy of financial information in accordance with the ACNC reporting requirements.  
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